[image: \\AV-FILESERVER\Users\tvollman\My Documents\RidgetBoD\APR-11-2016\072146.JPG]



[bookmark: _GoBack][image: \\AV-FILESERVER\Users\tvollman\My Documents\RidgetBoD\APR-11-2016\072210.JPG]

image1.jpeg
RESOLUTION OF THE
RIDGE PUD HOME OWNERS ASSOCIATION
REGARDING POLICIES, PROCEDURES, AND RULES

SUBJECT: Adoption of a procedure to cover policies, procedures, and rules
(“Policies™). This is a State mandated policy.

PURPOSE: To adopt a standard procedure to be followed for developing and
circulating proposed policies used to facilitate the operation of the HOA.

AUTHORITY: The Declaration, Articles, and Bylaws of the Association and Colorado
law.

RESOLUTION: The Association hereby adopts the following procedures for formulation
of policies applicable to the Ridge.

1. Changes to Colorado laws are encouraging the use of formal Board of Director policies to
administer the HOA versus including detailed policies and procedures in the formal Declarations
because of the realization that (1) policies need to be changed from time to time to reflect
updated thinking and (2) changing Declarations is more difficult (a 2/3 majority of residents’
approval is required) and more costly.

2. Since State law also directs that formal policies are binding upon residents, the Ridge sees a
need to publicize proposed new policies to obtain resident participation in the development of
such policies.

3. Formal Board of Director policies will be proposed and approved as follows:

A. A need for a new policy may be raised by any Board member or resident and
presented to the Board at its next meeting for discussion. If the Board elects to proceed with the
development of the new policy, the new document will be drafted for consideration by both the
Board and the residents.

B. The new policy document will be presented to the Board as soon as possible for
discussion at the next Board meeting. If the Board formally approves the policy as written at the
policy’s “first reading”, the new policy will be sent to residents as part of the minutes of that
meeting with an invitation for resident input and comment.

C. If no significant resident input is received, either in writing or at attendance at the next
Board meeting, the policy will be formally adopted at its “second reading” at that meeting. If
significant input is received and accepted by the Board, the process will begin anew.

D. The time interval between the first and second reading should not be less than 28 days.
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4. The Board may forego the notice and opportunity to comment in the event that it determines,
in its sole discretion, that providing notice and opportunity to comment is not practical given the
emergency nature of such policy.

The undersigned, being the President of The Ridge P.U.D. Owners Association, a Colorado
nonprofit corporation, certifies that the foregoing Resolution was adopted by the Board of
Directors of the Association, at a duly called and held meeting of the Board of Directors on this
7th day of April, 2016, in witness thereof, the undersigned has subscribed his/her name.

The Ridge P.U.D. Owners Association, a Colorado nonprofit corporation

By: )/“’/{0// { /ﬁuw /

President

Attest:

Secretary





